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Place of Business Sec.2(85)

SecBAH opl ace ofoobusin
(8) a place from whereldbhginess is ordinarily

carried grand includagvarehousagodowror any

other place where a taxable persohistayesds
supplies or receives goods or services or botk

(b a place where a taxable peeptains his boc
of account; or

(0 a place where a taxable person is engaged ir

businegkrouglan agenby whatever name calle

i
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Principal IPlaceof Business
Sec.2(89)

SecH9 oprincipal
meanthe place of busirsgexified as

the princip@lace of businesthe
certificate of registration;
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Accounts &fRecords SSec:35(1)

#¥em (@) production or manufac
* %% of goods

mwazo  (b) Inward and outward suj
ourwazo Of goOds or services or bo

(c) stock of goods

CA Rohit Vaswani




™~
Accounts &fRecords SSec:35(1)

llllllllllllll

(d) Input tax credit avallec

CGST - SGST - IGST

ESES (c) output tax payable anc
==l paid, and

(f) such other particulars 4
may be prescribed
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Accounts&Records SSec35(1)

A

Provided that where more than one

| place of business is specified in the
Each Place offritecre registration, the

Business- accounts relatingeach place of
T business shall be kept at such plack

business
\§

/ _ ‘AProvided further that the
Accounts In registered person may keep anc

electronic maintain such accounts and oth
— _ particulars glectronic form in
rorm.- Ksuc:h manner as may be prescril

CA Rohit Vaswani
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CGSTRules; 2017 R RuB6(1)

True & Correci Nl R particulars
Account mentioned in Sec.35(1)

Import o]g A Account dBoods or Service
Export imported or exported

Supplies und along with the relevant documents, including invoic

bills of supply, delivehallan€redit notes, debit
Reverse Cha notes, receipt vouchers, payment vouchers and ref

vouchers )

Aof supplies attracting payment of tax on reverhi che

C

i
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Every registered person, othert
per son payl ng ¢t

IN respect of

shall maintal
the accounts
stock

goodseceived
and supplied
him
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|cmawesz 2017 Rule56(2) |
Opening Destroyed Raw
Balance written oft Material
n
Receipt, Gifts, Fre - Finished
Supplied Samples Goods
Goods Closing Scrap an
stolen, los balance wastage
CA RohitVaswani p




CGST-Rules; 2017

Separate accourgdMances

received, paid and adjustments
made thereto

‘Each volume of books of account
maintainechanually by the
registered person shall be serially
numbered

The may be maintained in electrorc
form and shall be authenticated by

‘means ofcagital signature
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OUTPUT TAX LEDGERS INPUT TAX LEDGERS
CGST OUTPUT TAX A/C CGST INPUT TAX A/C
SGST OUTPUT TAX A/C SGST INPUT TAX A/IC
IGST OUTPUT TAX A/C IGST INPUT TAX A/C

S

CGST/SGST/IGST TAX PAYABLE A/C
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Ledgersitoibe Created for: GST

-~

"

Input
CGST/ISGS
Alc 1

Ve

Input IGST
Alc

For Inputs/ For Inputs/ " For Inputs/
Purchases PurchasekRCM PurchasedRD

-~

Input
CGST/SGST
| RCM Alc |

o~

Input IGST

RCM Alc
|

Input
— CGST/SGST
URD A/c

A

r

Input IGST

"
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ITC CGST
Alc

ITC SGST
Alc

Alc

ITC IGST

For Provisio
ITC

Provisional
ITC CGST
Alc

Provisional
ITC SGST
Alc

~

Provisional
ITC IGST A/

= /

| ECash IGST

For ECash
Ledger

ECash CGST
Alc {

-

ECash SGST
Alc ‘

"

Alc

. 1
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LedgersitotbeCreated for:GST

For Output
Liability

For Output

Liability on
Advance

For Output

£ T2

Output |
CGSTA/c
J

-

Output SGST
Alc |

©

Output IGST
Alc |

J

-

‘Output CGST
(Advance)
Alc |

.

"Output SGST
(Advance)
Alc |

-

" Output IGS
(Advance)

Alc |

=

Liability on RC

Output CGS
(RCM) Alc

@ /

- N

Output SGST

(RCM) Alc

) = =4

Output IGS
(RCM) Alc
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LedgersitotbeCreated for:GST
Sales/Supply
Ledger
| | | |
Inter Intra
State State
Central Central Local Local
B2B B2C B2B B2C \
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Ledgersitobe Created for:GST

Purchases/ Inward Sug
PurchasédD | Purchas®&CM

Purchas&RD

|
Purchase

Composition

Dealer

Purchasenport
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| Ledgersitobe Created for: GISTl

.

4 N\

RD-Direct

Expenses

\, A

URD Direct

Expenses

\, v,

N

Direct Indirect
EXxpense: EXxpense:

-~

\

RD- Indirect
Expenses

v,

-

\.

~

URD
Indirect
Expense§
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Reconciliation of GST Returns with
Financial Records
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Recongiliationofinter-GSTReturns

Outward Outward
Supplies as per Supplies as

GSTRL GSTR3B

CA Rohit Vaswani




e

™~
Recongiliationofinter-GSTReturns

Inward Supplie Inward S-u-p'pqli
& ITC as per & ITC.as

GSTR2A | GSTR3B

—— et et .
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Reconciliation of Output Tax &G

Reflection In Balance Sheet

Liabilities Assets

ITC Reversible (Non Input Tax Credit{&edit
eligible ITC claimed or Ledger as per PRAGT
excess ITC claimed upto GSTN Portal)

3F¥'March) ITC Claimable (Eligible
GST Payable (GST due butcredit not claimed up to
not paid as per returns 315*March)

filed up to 3MMarch) Excess GST Paid (Output

Excess G¥ayable (GST  Tax paid up to3larch)
due but not paig to 31 GST ECash Ledger (As
March) per PMb of GST Portal)

CA Rohit Vaswani
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RecongiliationofiBooks of
Accounts with(GS T Returns

GSTRL, 3B, 2A,

ITC forms, Comy

Forms, Trah,?2
etc.

Books of Accounts,

Balance Sheet,
Profit & Loss A/c

CA Rohit Vaswani
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Method of Accounting followed:

Accounting
Standards, GSTTime of Suppl

Mercantile System definition of Suppl
and Cash System
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RevenuefRecognition

AS9, Revenue Supply may inclu
Recelpts, Credits revenue as well

InP & L Alc capital Transactia
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RevenuerRecognition

Transaction between
distinct persons

'Capital account
‘ Transactions

I State Wise Turnover

|

—
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RevenuerRecognition

Advance Received on which
GST paid

Transitional Credit

—_—

Reimbursement of

Expenses treated as Supply
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AdvancerreceivedAccounting/Aspects

Bank/Casbr 100000
Party A/c Cr (Sundry Debtors) 100000
(On Receipt of Advance)
GST on Advan@egCurrent Assets) 15254
IGST/CGST/SGS$hyable Cr (18%) 15254
(GST payable on Advance)
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Accounting Entry for Transitional Credit on Stock

Trading Account

Direct Expenses

Opening Stock as %n 1 Transitional Credit
July 2017 (Value inclusive (Amount of credit as per
of the eligible transitional TRAN1 or TRARR)

™

Direct Incomes

credit) Closing Stock as o 31
Journal Entry March 2018 (Value
ITGCGST A/c Dr. excluding the Transitional

(Current Asset) Credit, if stock remains)

Transitional Credit A/c Cr.

(Direct Income)
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Recongciliation\withfFinanciaEBooks

ITC AITC as per GSPR to be reconciled
ellglblllty with ITC as per books of Accounts/

reconciled with Balance in books
Accounts

ABalance ofcash ledger PEITo be %
f

reconciled with balance in books o

=1 1=Ye |8 ABalance ofoeedit ledger PAZTo be }
Ledger account.
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" Reconciliationof Taxable Qutward |

Supply
Amount as perfinancials (Profit & Loss Account)
Revenue froaperations (Sales, Service Charges, Job Work etc.)
Otherlncome (Interest, DiscouMisgincome, etc.)
(-) Negative Adjustments
Revenue/Other Income pertainiath&r registered/distinct persons
Revenueitems on which output GST is nopayable
Zerorated without paymentaof (Exporand supplies$&Z)

Supplies Lialtetax under reverse chargehanism by the recipient
WhollyExempS&upplies

PartlyExempt Supplies (exepaption)
NonGST supplies
Not a supply as per Schedule Il or the definition of supply

CA Rohit Vaswani




. Reconciliationof Taxabhle Qutward h

Supply

Taxable Outward Suppliess perfinancials- P & L Alc
(in the State

(+) Positive Additions
Sale of capital assets
Unearned revenue (advances)

(Sectiorl5) Taxesluties, cesgclevied under other laws
charged by supplier

Amount incurred by recipient but liable to be paid by suppli
Interest, late fee or penalty for delayed payment of conside
Incidental expenses charged by the supplier

CA Rohit Vaswani




" 'Reconciliationof Taxable Outward

Supply
Schedulel (Supplies without consideration)

Write off and disposal of business assets without considers
GST credit was avalled

Supply of goods / servic&ipylier teelated persons /
distinct persons:

() To employees (excluding gifts per employ=e50,000)
(1) To distinct persons having same PAN
(i) To other related persons

Goods dispatche®&bpplieto agents to the extent sale is nhot
made fecognised in the Profit & Loss Account

Any other (please specify)

CA Rohit Vaswani




Recongiliation of Taxable Outward
Supply

(-) Negative Adjustments

Unbilled reven(€redited to P & L A/c but GST paid in earlie

provisions of Time of Supply))

Revenue by way of supplies made through agents where ft:

iIn P/Y upon initiadispatch (Supply made by agent in C/Y)
Revenue omitted to be declared in the Annual Return

Revenue against which Time of Supply has occurred in|the

previous year
Any other (please spgecify
Taxable Outward Supplies ager Annual Return (in a

State)

CA Rohit Vaswani
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RECTIFICATION OF ERRORS

CARoOAIt Vaswani

CorrectionEntriesafter Reconciliation
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Circular No:26dated29' December 2017

N
RISl At is clarified that as return in

/corrections FORM GSTRBB do not contain

[rectification of provisions for reporting of
errors differential figures for past montp(s

WAEIERR Gl AThe said figures may be )

deferential reported on net basis along

HMIESNeIleE with the values for current
periods month itself

CA Rohit Vaswani




Negative entrieg
not possible |
GSTR2B

Circular No-26dated’29' December 2017

A The amount remaining for adjustment,
if any, may be adjusted in the return(s)
iIn FORM GSTBB of subsequent
month(s) and, in cases where such
adjustment is not feasible, refund may
be claimed.

COrreSpOndin 68 Where adjustments have been made

adjustment In
GSTRI also

required

In FORM GSTBB of multiple
months, corresponding adjustments
In FORM GSTRshould also
preferably be made in the
corresponding months

CA Rohit Vaswani




Circular No-26dated’29' December 2017

Alt is further clarified that the information furnished
the registered person in the return in FORM GSTR
3Bwould be reconciled by the departments system
with the information furnished in FORM-G&TdR
discrepancies, if any, shall be dealt with in accordat
with the relevant provisions of the CGST Act, 2017
and rules made thereunder.

A Detailed instructions regarding
reconciliation of information furnished ir
FORM GSTBB with that contained In
FORM GSTR and FORM GS3BHuill
be issued in due course of time.

CA Rohit Vaswani




GST Annual Return
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Features of /AnnualFReturnasqer :

avalilable Draft

Consolidated Summary of Returns for

a Financial Year

Consolidated Statements for Income &
Expenditure

Return Reconciliation Statement foi
making payment of additional tax
liability

CA Rohit Vaswani
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Features of /AnnualFReturnasqer
available Draft

Detalls of Expenditure:

a Total value of purchases on which ITC availed (int

State)

b) Total value of purchases on which ITC availed
State)

c) Total value of purchases on which ITC availed
d) Other Purchases on which no ITC availed

e) Sales Return

f) Other Expenditure (Expenditure other than pur

™~

(in

Uy

chi

CA Rohit Vaswani
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Features of /AnnualFReturnasqer

available Draft

Detalls of income

a)Total value of supplies on which GST pagidipter
Supplies)

b)Total value of supplies on which GSihtRetlate
Supplies)

c)Total value of supplies on which GSHExpaids|
d)Total value of supplies on which no GST Paid (Expc
e)Value of Other Supplies on which no GST paid
f) Purchase Returns

g Other Income (Income other than from supplies)

CA Rohit Vaswani




GST Annual Audit

CARoOAIt Vaswani




e

™~
GST/Annual Audit

If turnover
(aggregate

turnover) duri
Financial Year

ExceedsQrores
ng Rupees

CA Rohit Vaswani




GST/AudiStatutory IProvisions

AEvery registered person whose
turnover during a financial year
exceeds the prescribeddimait
get his accounts audited by a
chartered accountant or a cost
accountant and shall submit a
copy of thaudited annual
accounts, the reconciliation
statementnder subection (2)
of section 44 and such other
documents in such form and |

manner as may be prescribed:

CA Rohit Vaswani
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GST/AudiStatutory Provisions

AEvery registeredperson who is
requiredo gethisaccounizuditean
accordanedththeprovisionsfsub
section (5) of section35 shall
furnish, electronicallythe annual
return undersubsection(l) along
with a copyof the auditedannual
accounts and a reconciliation
statement reconcilinghe valueof
suppliesdeclaredin the return
furnishedor the financialearwith
theauditeédnnudinanciadtatement,
andsuchotherparticularasmaybe
prescribed /

CA Rohit Vaswani




GST/AudiStatutory Provisions

AEvery registered person whose\
aggregate turnoverduring a
financial yeakceeds tvawore
rupeeshall get his accounts
audited as specified under sub
section (5) of section 35 and he
shall furnish a copguddited

statemenduly certified, in FORM
GSTRIC electronically through
the common portal either directly

annual accounts and a reconcilia

or through a Facilitation Centre |
notified by the Commissioner._,,_,»"'

CA Rohit Vaswani
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" [Draft Audit Reportsubmittecoby | |

|ICAI

Statement of

Main GST Audit Particulars

Report GSTROC (Attachment of GST

9C)3 GSTROD

CA Rohit Vaswani




" [Draft Audit Reportsubmittecoby | |

|ICAI

under Income Ta

Main GST Audit

Report GSTROC

Act Form
3CA/3CB
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Draft Audit 'Reportsubmitted>by
|CAI

Statement of
Particulars
(Attachment of GSTR

9C)o GSTROD

Tax Audit Report
under Income Tax-A
Form 3CD

CA Rohit Vaswani




GST/AuditReport (GSTT)

Contains 4 para'

Report

Pareb: Contalns 14
certi fication/ qua
commenting on various issues

Pare6: Summary of additional tax liabingy
or additional tax payment (With 8
Annexures for reconciliation, A to H)

'Para/: Advise to registered person to p
differential tax, interest & penalty, reversal l

of ITC and claim of refund

CA Rohit Vaswani




Four statementparaof Main AuditReport

Audit Statement Responsibility
Para Statement Par

GSTROC

Audit Standards Statutory Auditor
(SA) Statement Pi  Reference Pare

CA Rohit Vaswani
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Fourteen (14)

Certification/Qualifications Statements

A(a) | / we have obtained all the informatio

and explanations, which to the best of m)

Necessary / our knowledge and belief, are necessan

' g for the purposes of audit, including

Informatlon computation of tax liability under the GST
Laws. :

\V/=YaiiTe=11le]8] A (b) For the purposes of this audi
of Returns & | / we have verified the relevant

returns and statements under th
SIEIEINENIS GST Laws:

CA Rohit Vaswani




Fourteen (14)

Certification/Qualifications ‘Statements

™~

Maintenance
of Books of

Accounts

A (c) the books of account and other related
records and registers maintained by the
registered person are sufficient for the
verification of the correctness,
completeness and accuracy of the returns
filed for the year,

True &
Correct

Annual
Return

A(d) the annual return filed by the
registered person reflects a true and
correct state of affairs of all the
transactions effected during the year
that need to be reported,;

CA Rohit Vaswani




Fourteen (14)

Certification/Qualifications Statements

Correctne
of Outwarc
Supplies

A(e) the aggregate of outward

™~

supplies declared in the returns fc

the year include all the outwar

supplies effected during the year;

Correctnes
of Inward
Supplies

A(f) the aggregate of inward

supplies declared in the returns

for the year include all the

Inwards supplies effected during

the year;

CA Rohit Vaswani
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Correctnes
of Valuatio

Credit

Notes

A (g) the transactions includec
excluded from the value of
supply are in accordance with

the provisions of the law;

/

—4

A(h) the adjustments to the
outward supplies and taxes

ale

based on the entries made In

books of account maintained

=

the year;

CA Rohit Vaswani
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Fourteen (14)

Certification/Qualifications Statements

Exemptions
Claimed

—A(i) the adjustments to the
Inward supplies and taxes are
based on the entries made |
the books of account
maintained for the year,;

A (j) the exemptions and
abatements claimed in the
annual return are in conformity
with the provisions of the la v,

CA Rohit Vaswani
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Fourteen (14)
Certification/Qualifications ‘Statements

A (k) the amount of credits determined

Correqtr]e as ineligible in accordance with the

Of |ne||g|b| ¢ provisions of the law have been dealt

|TC appropriately in the return during the
year;

4

A{(l) the classification of outward
supplies, rate of tax applicable and
computation of output tax (includin

Correctnes

O_f | _ that of inward supplies liable to tax on
C|ass|f|cat| 0 reverse charge basis) re in conformity

with the GST;

CA Rohit Vaswani
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Fourteen (14)

™~

Certification/Qualifications Statements

Correctnes

of ITC

A(m) the amount of input tax paid on

iInward supplies and deductions o

Input tax credit claimed are in
conformity with the provisions of
law;

Correctnes

of FornBD

f

A (n) other information given it

the relevant Form 9D and

annexures there to are corre

and complete.

—

Cct

CA Rohit Vaswani
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Statement of Particulars (GST8D)

PartA for PartB for
General Reporting (13

Information (5 Segments with
Segments) Annexures)

CA Rohit Vaswani




4 . N
Statement of Particulars

(GSTROD/PARTABasic Information)
ABackground of the registered persorj

AGST Profile of the registered personJ

“ ARegistration and Place of Business (under th
“ PAN) J

“ AGeneral Information

v AChanges during the year (if any)

)

/

CA Rohit Vaswani




Statement of Particulars

@)!

person not considered in return

CA Rohit Vaswani

ASupplies effected by the register?d

| AValue of netaxable supplies whic
Annexure have not been considered In the rett
| A Transactions reported in GST returns though
An nexu r-e they are covered under Schedule I or exclug
from the definition of supplies

J

]

/




Statement of Particulars

(GSTROD/PARTB- Reporting)

A Details of composite and mixed

Anhexurd supplies not determined in accord%nc

ta
har
rASummary of exempted supplies, non

jtio

with Section 8 of the CGST Act 201

ADetails of inward supplies on whic

IANAIR I QIS  payable under reverse charge me
(RCM) has not been remitted

compliance with condition for exem
Annexur'@ foregone benefit of exemption and
Incorrect classification

CA Rohit Vaswani

:
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Statement of IParticulars

Segmentime of supply (verification of
compliance with Section 12, 13 and 14 of

Annexure been paid in accordance with the
provisions of time of supply

A Details of transactions where tax Tas

Annexurs effect of change in rate of tax has not

been provided

CA Rohit Vaswani

A Details of transactions on which thF

/




Statement of Particulars
ARTFB- Reporting)

A Details of outward supply of
services where services ceases
prior to completion but not taxes
discharged )

e e — — o

Annexur®

lADet ails of su\p

RUNESYCIEER on approval blat

10 time limit of 6 months and not
offered to tax

,/

CA Rohit Vaswani




Statement of IParticulars
(GSTROD/PARTB- Repmrmlrn@)

Nl Place of
supply

. .,

Alnstances where place of
supply has not been
determined under Section 10~
- 13 of the CGST Act 2017 ~

I'/.

Annexurd.l

CA Rohit Vaswani




Statement @‘f P.a[tmutans

value is not accepted and value of supp

A Details of transactions where transactio |
based on Rule-BA of CGST Rules 2017

based on transaction value although the value ou
to have been determined under Rié& athe

ADetails of transactions where value of suppl;}s
CGST Rules 2017

a4 supply has been incorrectly determined u/s
15(2) of the CGST Act 2017

A Details of transactions wherein the valu?of

CA Rohit Vaswani
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Statement of Particulars

Annexurd5

Annexurd. 6

Annexurd./

(GSTROD/PARTB- Reporting)

ADetails of discounts adjusted in

CGST Act 2017

A Details of transactions wherein the

pure agent have been contravened

- \
A

contravention with Section 15(3) of th

alu

7

CA Rohit Vaswani

%

of supply has been incorrectly determin
u/r 31A/32 of the CGST Rules 2017

A Details of supplies where the provisions

|

Rule 33 of CGST Rules 2017 in respec

D

[

/




Statement of Particulars

Segment\hput Tax Cred

A Details of ineligible input tak
Annexurd.s J credit availed during the year

WNaTard1=keR AITC reversal u/s 16(Reclaim of
Tax credit without full/part payment
(PARTA) to the supplier

\

CA Rohit Vaswani
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Statement of Particulars
(GSTROD/PARTB- Reporting)

‘ ATTC reversal u/s 16(Pgtails of N
An Nnexu r-é_9 transactions where the credit has not been

reversed u/s 16(2) of the Act read with Rule
(PAR:'B) 37 on account of non payment of
_ consideration and tax )

A Details where apportionment of credit has

not effected in terms of section 17(2) of the

An nexu FQO CGST Act 2017 read with Rule 42 and 30
the CGST Rules 2017

Annexur@l have not been received within the

prescribed time limit and no tax h

ACases where iInputs and capital goods
ZE
beerofferren them

CA Rohit Vaswani




Statement of Particulars

Vi

Annexure?2

(GSTROD/PARTB- Rep@rmlrn@)

| Segmen AReturns

4

|

| >
ADate of filing of
returns / forms

CA Rohit Vaswani




Statement of Particulars
GSTROD/PARB- Re i
My ﬁPayments -

N,
\'.
' 4
'/
S 4
' 4
]//

ADetails of interest on delayed
¢ payment of taxes which have not
been remitted

v

. b
ADetails of tax collected but not
=248 deposited with the Government

A

CA Rohit Vaswani
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Statement of Particulars
(GSTROD/PARTB- Reporting)

w MRefunds

v ADocumentation

v AAdvance ruling
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Statement of Particulars
(GSTROD/PARTB- Reporting)

AAdjudication, appeals and revisic

ARatios J

purpose of Audit to be given by way of a separate

AAny other issues considered to be relevant for the
annexure to this report "

CA Rohit Vaswani
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Audit Trails: [3=
Why you should take 0=
3 second look. E =

CARoOAIt Vaswani
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Reversalof ITEWhen required?
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